STATE OF MICHIGAN
GRETCHEN WHITMER DEPARTMENT OF TREASURY RACHAEL EUBANKS
GOVERNOR LANSING STATE TREASURER

DETROIT FINANCIAL REVIEW COMMISSION
SCHOOL DISTRICT RESOLUTION 2020-21

APPROVING THE COMMUNITY DISTRICT’S OCTOBER 2020
CONTRACT REQUESTS

WHEREAS, Public Act 181 of 2014, the Michigan Financial Review Commission Act (the
“Act”), allows for the creation of the Detroit Financial Review Commission (the “Commission’)
within the Michigan Department of Treasury; and

WHEREAS, Section 6(1) of the Act empowers the Commission to provide oversight for
the Detroit Public Schools Community District (the “Community District”) beginning on June
2016; and

WHEREAS, Section 6(6) of the Act provides that during the period of oversight, the
Commission review and approve the Community District’s applicable contracts, as defined by
Section 3(a) of the Act, and that an applicable contract does not take effect unless approved by the
Commission; and

WHEREAS, at the Commission meeting on October 26, 2020, the Community District
presented applicable contracts, attached as Exhibit A to this Resolution, for the Commission’s
review and approval.

NOW THEREFORE, be it resolved by the Detroit Financial Review Commission as

follows:



That the Community District’s October 26, 2020 contract requests, attached as
Exhibit A to this Resolution but excluding any contracts a majority of Commission
members present has agreed to exclude as noted in the minutes, are hereby
approved.

That the minutes of the Detroit Financial Review Commission meeting at which
this Resolution is adopted take notice of the adoption of this Resolution.

This Resolution shall have immediate effect.



Exhibit A

Contract Requests

The following contracts are being provided to the Financial Review Commission (“FRC”) for review and approval. Contracts over $750,000
or a two (2) year period must also be provided to the FRC for review and approval pursuant to section 6(6) of the Michigan Financial
Review Commission Act. Please review the individual Action Items provided for more detailed information.

Lowest Bid? If not
Competitively Bid? a New
Contract L If not a new contract, was DPSCD Approval
Department Description Contract Request Type . Contract, was the Comments
Number the original contract L. Date
competitively bid? original contract
) the lowest bid?
Academic
Committee
09.28.2020 This increase of $5,474,300 will allow the District to invest in technology for special
. programs that were unable to benefit from One-to-One Technology. The District
Finance . I X
Contract Amount: $9,100,500 Committee will also expand the availability of technology to staff roles that require technology
Contract Period: July 1, 2020 —June 30, 2021 09.25.2020 use as an essential function of their job. For the 2020-2021 school year, the District
Source: Grant and general funding . o will continue to purchase devices for special programs, such as career pathways
1 IT N/A ' Increase Cooperative N/A ) ; . . ;
Purpose: Laptops, laptop carts, and other devices Board and elective classrooms, in addition to planning for replacement of devices as a
Contractor: Dell 10.13.2020 result of theft or unavoidable damage.
Location: Round Rock, TX 78682 T
- The cooperative contract (MiDEAL) was bid through an authorized lead agency in
Anticipated . . o
compliance with Michigan statutes.
Approval
FRC
10.26.2020




Contract Requests

The following contracts are being provided to the Financial Review Commission (“FRC”) for review and approval. Contracts over $750,000
or a two (2) year period must also be provided to the FRC for review and approval pursuant to section 6(6) of the Michigan Financial
Review Commission Act. Please review the individual Action Items provided for more detailed information.

Lowest Bid? If not
Competitively Bid? a New
Contract L. If not a new contract, was DPSCD Approval
Department Description Contract Request Type . Contract, was the Comments
Number the original contract L. Date
competitively bid? original contract
) the lowest bid?
Academic
Committee
.28.202 . ) s .
09.28.2020 RFP 20-0023 was issued on DemandStar and received 3 response(s). The District split
Contract Amount: $1,467,760 Finance the award by Iocat|on.betweelrl1 tbree vendors (Payn_e.Landscapmg,_PGA, and BNA)
. . based on the lowest bids for 2”-8” snow days. In addition to the assigned locations,
Contract Period: December 1, 2020~ November 30, Committee Payne was also awarded to assist with snow/ice removal at all closed schools, if
2022 09.25.2020 neZessar ,
2 | Operations | 20-0070-C | Source: General Fund Renewal Yes Yes V.
Purpose: Snow & Ice Removgl services Board Payne is also presently contracted for landscaping services under contract 20-0103,
Contractor: Payne Landscaping, Inc. 10.13.2020 o A
. . . not to exceed $1,278,669.70 through June 30, 2021. The addition of this renewal of
Location: 7635 E. Davison, Detroit, Ml 48212 R . .
Anticipated snow and ice removal services represents a total contracted obligation of
P $2,746,429.70.
Approval
FRC
10.26.2020




Contract Requests

The following contracts are being provided to the Financial Review Commission (“FRC”) for review and approval. Contracts over $750,000
or a two (2) year period must also be provided to the FRC for review and approval pursuant to section 6(6) of the Michigan Financial
Review Commission Act. Please review the individual Action Items provided for more detailed information.

Lowest Bid? If not
Competitively Bid? a New
Contract L. If not a new contract, was DPSCD Approval
Department Description Contract Request Type . Contract, was the Comments
Number the original contract L. Date
competitively bid? original contract
) the lowest bid?
Academic
Committee
09.28.2020
Contract Amount: $733,880 Finance RFP 20—9023 was i.ssued orT DemandS.tar and received 3 rgsponse(s). The
. . Evaluation Committee decided to split the award by location between three
Contract Period: December 1, 2020 — November 30, Committee . ; " o
vendors (Payne Landscaping, PGA, and RNA) based on the lowest bids for 2”-8
2022 09.25.2020 snow davs
3 | Operations | 20-0023-C | Source: General Fund Renewal Yes Yes ys:
Purpose: Snow & .Ice Removal Ser.\/|ces Board PGA presently has a contract for Athletic Fields Maintenance (19-0143-C) in the
Contractor: Premier Group Associates (PGA) 10.13.2020 o .
. ) ) amount of $350,000 through June 30, 2021. The addition of this renewal of snow
Location: 535 Griswold St, St 1420, Detroit, M| 48226 . . Lo
- and ice removal services represents a total contracted obligation of $1,083,880.
Anticipated
Approval
FRC
10.26.2020




Contract Requests

The following contracts are being provided to the Financial Review Commission (“FRC”) for review and approval. Contracts over $750,000
or a two (2) year period must also be provided to the FRC for review and approval pursuant to section 6(6) of the Michigan Financial
Review Commission Act. Please review the individual Action Items provided for more detailed information.

Lowest Bid? If not
Competitively Bid? a New
Contract L. If not a new contract, was DPSCD Approval
Department Description Contract Request Type . Contract, was the Comments
Number the original contract L. Date
competitively bid? original contract
) the lowest bid?
Academic
Committee
09.28.2020
Contract Amount: $419,360 Finance RFI? 20-0023 was issugd on DemandStar and received 3 response(s).‘ The District
. . split the award by location between all three vendors (Payne Landscaping; PGA and
Contract Period: December 1, 2020 — November 30, Committee RNA) based on the lowest bids for 2”-8” snow days
2022 09.25.2020 vs.
4 | Operations | 20-0071-C iﬁ:rgi;ése:s\fgluczdRemoval Services Renewal ves ves Board RNA is presently contracted for Facilities Management services under contract 19-
pose: 0054-C for $11,486,303.00 ending on June 30, 2021. The addition of this renewal of
Contractor: RNA 10.13.2020 snow and ice removal services represents a total contracted obligation of
Location: 717 W. Ellsworth Rd, Ann Arbor, M| 48108 P g
. $11,905,663.
Anticipated
Approval
FRC
10.26.2020
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	ADPB554.tmp
	1. That the Commission hereby certifies that DPS has partially satisfied the requirement under Section 8(2)(a) of the Act that DPSCD, on behalf of DPS, adopt and adhere to a deficit-free budget for DPS for three consecutive fiscal years. Documentation...
	2. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(i) of the Act that the State Treasurer and that the chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that all municipal secu...
	3. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(ii) of the Act that the State Treasurer and that chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that there is a substantia...
	4. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(d) of the Act that DPS demonstrate to the Commission’s satisfaction that DPS has sufficient ability to borrow in the municipal securities market or withi...
	5. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(e) of the Act that DPS did not violate a plan for adjustment in the immediately preceding fiscal year and is not in violation in the current fiscal year ...
	6. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(f) of the Act that the State Treasurer certify that DPS is in compliance with the Budget Act. A copy of the certification by the State Treasurer is attac...
	7. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(g) of the Act for DPS to be in substantial compliance with the Act. The Commission has previously adopted resolutions in prior fiscal years confirming th...
	8. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(h) of the Act to have satisfied all of its current obligation to MPSERS. A copy of an invoice from MPSERS indicating that DPS is current in its current o...
	9. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(i) of the Act to implement a program in which all contracts awarded by DPS are posted on DPS’s public website within 30 days of the contract award, inclu...
	10. That pursuant to Section 8 of the Act, the Commission hereby waives requirements designated in sections 6 and 7 and applicable to DPS effective upon the date on which DPS files with the State Treasurer a certified financial report prepared by an i...
	11. That the Commission hereby informs DPS that the Commission must rescind the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution pursuant to Section 8(3) of the Act if any of the following occur, or if there...
	(a) DPS fails to pay principal of or interest on any municipal securities when due or payable;
	(b) DPS incurs a budget deficit in a fiscal year equal to or more than 5% of the total expenditures in that year based on generally accepted accounting principles;
	(c) DPS issues municipal securities without the authorization of the Commission or in violation of the Revised Municipal Finance Act, Public Act 34 of 2001, as amended, MCL 141.2101 to 141.2821;
	(d) DPS violates the Act or any mandatory financial controls in a manner that substantially impairs DPS’s ability to pay principal of and interest on municipal securities or other debt when due and payable or its ability to adhere to a balanced budget;
	(e) DPS violates any provision of any applicable plan for adjustment;
	(f) the State Treasurer or the CFO fail to certify that the criteria in subsection (8)(2)(b) of the Act are met; or
	(g) the CFO resigns, is terminated is removed, or the office of CFO otherwise becomes vacant and a successor to the CFO is not appointed within 180 days of the vacancy; of
	(h) DPS has not satisfied the requirements relating to DPS contracts in Section 8(2)(h) of the Act.
	12. That the Commission will review the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution annually and, by December 31 of each year after 2020, make a determination as to whether to renew the waiver for the s...
	13. That this waiver, and any subsequent waivers, will be reviewed and acted upon by the Commission upon timely submission of the following information and reports to the Commission:
	(a) Within 45 days after the end of each month:
	(i) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(ii) Monthly analysis in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(iii) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(b) Within 45 days of the end of each quarter:
	(i) A summary report of the debt service and current status of payments made by DPSCD on behalf of DPS to MSPERS and the State Emergency Loan Board.
	(c) On an annual basis:
	(i) At least 45 days before the adoption of the annual budget for a fiscal year, a summary report of changes from the budget for the then-current fiscal year necessary to assure a deficit-free budget in the next fiscal year of DPS
	(ii) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to the Commission.

	14. That during any waiver period, the Commission will continue its regular meetings. At these regular meetings, the Commission’s staff will make a presentation to the Commission addressing whether financial distress has or is about to occur within DP...
	15. That this resolution is effective upon the submission by DPSCD on behalf of DPS with the State Treasurer of a certified financial report prepared by an independent auditor for Fiscal Year 2019-2020 indicating a deficit-free budget for Fiscal Year ...

	ADP1C34.tmp
	1. That the Commission hereby certifies that DPS has partially satisfied the requirement under Section 8(2)(a) of the Act that DPSCD, on behalf of DPS, adopt and adhere to a deficit-free budget for DPS for three consecutive fiscal years. Documentation...
	2. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(i) of the Act that the State Treasurer and that the chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that all municipal secu...
	3. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(ii) of the Act that the State Treasurer and that chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that there is a substantia...
	4. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(d) of the Act that DPS demonstrate to the Commission’s satisfaction that DPS has sufficient ability to borrow in the municipal securities market or withi...
	5. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(e) of the Act that DPS did not violate a plan for adjustment in the immediately preceding fiscal year and is not in violation in the current fiscal year ...
	6. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(f) of the Act that the State Treasurer certify that DPS is in compliance with the Budget Act. A copy of the certification by the State Treasurer is attac...
	7. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(g) of the Act for DPS to be in substantial compliance with the Act. The Commission has previously adopted resolutions in prior fiscal years confirming th...
	8. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(h) of the Act to have satisfied all of its current obligation to MPSERS. A copy of an invoice from MPSERS indicating that DPS is current in its current o...
	9. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(i) of the Act to implement a program in which all contracts awarded by DPS are posted on DPS’s public website within 30 days of the contract award, inclu...
	10. That pursuant to Section 8 of the Act, the Commission hereby waives requirements designated in sections 6 and 7 and applicable to DPS effective upon the date on which DPS files with the State Treasurer a certified financial report prepared by an i...
	11. That the Commission hereby informs DPS that the Commission must rescind the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution pursuant to Section 8(3) of the Act if any of the following occur, or if there...
	(a) DPS fails to pay principal of or interest on any municipal securities when due or payable;
	(b) DPS incurs a budget deficit in a fiscal year equal to or more than 5% of the total expenditures in that year based on generally accepted accounting principles;
	(c) DPS issues municipal securities without the authorization of the Commission or in violation of the Revised Municipal Finance Act, Public Act 34 of 2001, as amended, MCL 141.2101 to 141.2821;
	(d) DPS violates the Act or any mandatory financial controls in a manner that substantially impairs DPS’s ability to pay principal of and interest on municipal securities or other debt when due and payable or its ability to adhere to a balanced budget;
	(e) DPS violates any provision of any applicable plan for adjustment;
	(f) the State Treasurer or the CFO fail to certify that the criteria in subsection (8)(2)(b) of the Act are met; or
	(g) the CFO resigns, is terminated is removed, or the office of CFO otherwise becomes vacant and a successor to the CFO is not appointed within 180 days of the vacancy; of
	(h) DPS has not satisfied the requirements relating to DPS contracts in Section 8(2)(h) of the Act.
	12. That the Commission will review the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution annually and, by December 31 of each year after 2020, make a determination as to whether to renew the waiver for the s...
	13. That this waiver, and any subsequent waivers, will be reviewed and acted upon by the Commission upon timely submission of the following information and reports to the Commission:
	(a) Within 45 days after the end of each month:
	(i) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(ii) Monthly analysis in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(iii) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(b) Within 45 days of the end of each quarter:
	(i) A summary report of the debt service and current status of payments made by DPSCD on behalf of DPS to MSPERS and the State Emergency Loan Board.
	(c) On an annual basis:
	(i) At least 45 days before the adoption of the annual budget for a fiscal year, a summary report of changes from the budget for the then-current fiscal year necessary to assure a deficit-free budget in the next fiscal year of DPS
	(ii) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to the Commission.

	14. That during any waiver period, the Commission will continue its regular meetings. At these regular meetings, the Commission’s staff will make a presentation to the Commission addressing whether financial distress has or is about to occur within DP...
	15. That this resolution is effective upon the submission by DPSCD on behalf of DPS with the State Treasurer of a certified financial report prepared by an independent auditor for Fiscal Year 2019-2020 indicating a deficit-free budget for Fiscal Year ...

	DPS Signed certifictiona State Treasurer's.pdf
	(3a) DPS -SOM MOU Agreement_ (001).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPS to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPS meets certain conditions.  This MOU is in anti...
	C. Section 8 of the Act also requires the Commission continue to monitor DPS’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPS. The annual determination to grant, or not grant, a waiv...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPS.
	F. Therefore, the parties have agreed that DPS will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPS until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any subse...

	2. Reporting Requirements.  During the Waiver Period, DPS agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fina...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPS financial status
	 Revenues
	 Expenditures including debt service
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chie...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPS to MPSERS and the State Emergency Loan Board.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents on behalf of DPS deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...

	(3b) DPSCD -SOM MOU Agreement (002).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPSCD to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPSCD meets certain conditions.  This MOU is in ...
	C. Section 8 of the Act also requires the Commission continue to monitor DPSCD’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPSCD. The annual determination to grant, or not grant, a ...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPSCD.
	F. Therefore, the parties have agreed that DPSCD will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPSCD until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any sub...

	2. Reporting Requirements.  During the Waiver Period, DPSCD agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fi...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPSCD financial status
	 Revenues
	 Expenditures
	 Enrollment
	 Staffing
	 Collective Bargaining Agreements
	 Letter of Agreements
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Ch...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPSCD to MPSERS.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement
	(2) A quarterly report of DPSCD’s capital project expenditures.
	(3) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents adopted deficit-free budgets to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...


	DPSCD signed certifications state Treasurer.pdf
	(3a) DPS -SOM MOU Agreement_ (001).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPS to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPS meets certain conditions.  This MOU is in anti...
	C. Section 8 of the Act also requires the Commission continue to monitor DPS’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPS. The annual determination to grant, or not grant, a waiv...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPS.
	F. Therefore, the parties have agreed that DPS will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPS until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any subse...

	2. Reporting Requirements.  During the Waiver Period, DPS agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fina...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPS financial status
	 Revenues
	 Expenditures including debt service
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chie...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPS to MPSERS and the State Emergency Loan Board.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents on behalf of DPS deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...

	(3b) DPSCD -SOM MOU Agreement (002).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPSCD to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPSCD meets certain conditions.  This MOU is in ...
	C. Section 8 of the Act also requires the Commission continue to monitor DPSCD’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPSCD. The annual determination to grant, or not grant, a ...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPSCD.
	F. Therefore, the parties have agreed that DPSCD will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPSCD until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any sub...

	2. Reporting Requirements.  During the Waiver Period, DPSCD agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fi...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPSCD financial status
	 Revenues
	 Expenditures
	 Enrollment
	 Staffing
	 Collective Bargaining Agreements
	 Letter of Agreements
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Ch...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPSCD to MPSERS.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement
	(2) A quarterly report of DPSCD’s capital project expenditures.
	(3) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents adopted deficit-free budgets to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...
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	1. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(a) of the Act that DPSCD adopt and adhere to a deficit-free budget for three consecutive fiscal years. Documentation indicating that DPSCD adopted and ...
	2. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(b)(i) of the Act that the State Treasurer and that the chief financial officer of DPSCD (the “CFO”) both certify that all municipal securities or debt ...
	3. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(b)(ii) of the Act that the State Treasurer and the CFO both certify that there is a substantial likelihood that municipal securities or debt obligation...
	4. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(d) of the Act that DPSCD demonstrate to the Commission’s satisfaction that DPSCD has sufficient ability to borrow in the municipal securities market or...
	5. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(e) of the Act that DPSCD did not violate a plan for adjustment in the immediately preceding fiscal year and is not in violation in the current fiscal y...
	6. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(f) of the Act that the State Treasurer certify that DPSCD is in compliance with the Budget Act. A copy of the certification by the State Treasurer is a...
	7. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(g) of the Act for DPSCD to be in substantial compliance with the Act. The Commission has previously adopted resolutions confirming that DPSCD was in su...
	8. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(h) of the Act to have satisfied all of its current obligation to MPSERS. A copy of an invoice from MPSERS indicating that DPSCD is current in its curre...
	9. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(i) of the Act to implement a program in which all contracts awarded by DPSCD are posted on DPSCD’s public website within 30 days of the contract award,...
	10. That pursuant to Section 8 of the Act, the Commission hereby waives requirements designated in sections 6 and 7 and applicable to DPSCD effective upon the date of this resolution.
	11. That the Commission hereby informs DPSCD that the Commission must rescind the waiver from the requirements of Section 6 and 7 of the Act granted to DPSCD by this resolution pursuant to Section 8(3) of the Act if any of the following occur, or if t...
	(a) DPSCD fails to pay principal of or interest on any municipal securities when due or payable;
	(b) DPSCD incurs a budget deficit in a fiscal year equal to or more than 5% of the total expenditures in that year based on generally accepted accounting principles;
	(c) DPSCD issues municipal securities without the authorization of the Commission or in violation of the Revised Municipal Finance Act, Public Act 34 of 2001, as amended, MCL 141.2101 to 141.2821;
	(d) DPSCD violates the Act or any mandatory financial controls in a manner that substantially impairs DPSCD’s ability to pay principal of and interest on municipal securities or other debt when due and payable or its ability to adhere to a balanced bu...
	(e) DPSCD violates any provision of any applicable plan for adjustment;
	(f) the State Treasurer or the CFO fail to certify that the criteria in subsection (8)(2)(b) of the Act are met; or
	(g) the CFO resigns, is terminated is removed, or the office of CFO otherwise becomes vacant and a successor to the CFO is not appointed within 180 days of the vacancy; or
	(h) DPSCD has not satisfied the requirements relating to DPSCD contracts in Section 8(2)(h) of the Act.
	12. That the Commission will review the waiver from the requirements of Section 6 and 7 of the Act granted to DPSCD by this resolution annually and, by December 31 of each year after 2020, make a determination as to whether to renew the waiver for the...
	13. That this waiver, and any subsequent waivers, will be reviewed and acted upon by the Commission upon timely submission of the following information and reports to the Commission:
	(a) Within 45 days after the end of each month:
	(i)  Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.
	(ii) Monthly analysis in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.
	(iii) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.

	(b) Within 45 days of the end of each quarter:
	(i) A summary report of the debt service and current status of payments made by DPSCD to MPSERS during that quarter.
	(ii) A summary report of DPSCD’s capital project expenditures during that quarter.
	(iii) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.
	(c) On an annual basis:
	(i) At least 45 days before the adoption of the annual budget for a fiscal year, a summary report of changes from the budget for the then-current fiscal year necessary to assure a deficit-free budget in the next fiscal year of DPSCD.
	(ii) By June 30 of each year, DPSCD presents an adopted deficit-free budget for DPSCD’s next fiscal year to the Commission.
	(iii) That during any waiver period, the Commission will continue its regular meetings. At these regular meetings, the Commission’s staff will make a presentation to the Commission addressing whether financial distress has or is about to occur within ...

	14. That this resolution is effective immediately and will remain in effect until the State Treasurer certifies that all outstanding debts of DPSCD are paid in full.
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	(3a) DPS -SOM MOU Agreement_ (001).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPS to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPS meets certain conditions.  This MOU is in anti...
	C. Section 8 of the Act also requires the Commission continue to monitor DPS’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPS. The annual determination to grant, or not grant, a waiv...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPS.
	F. Therefore, the parties have agreed that DPS will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPS until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any subse...

	2. Reporting Requirements.  During the Waiver Period, DPS agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fina...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPS financial status
	 Revenues
	 Expenditures including debt service
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chie...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPS to MPSERS and the State Emergency Loan Board.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents on behalf of DPS deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...

	(3b) DPSCD -SOM MOU Agreement (002).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPSCD to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPSCD meets certain conditions.  This MOU is in ...
	C. Section 8 of the Act also requires the Commission continue to monitor DPSCD’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPSCD. The annual determination to grant, or not grant, a ...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPSCD.
	F. Therefore, the parties have agreed that DPSCD will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPSCD until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any sub...

	2. Reporting Requirements.  During the Waiver Period, DPSCD agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fi...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPSCD financial status
	 Revenues
	 Expenditures
	 Enrollment
	 Staffing
	 Collective Bargaining Agreements
	 Letter of Agreements
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Ch...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPSCD to MPSERS.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement
	(2) A quarterly report of DPSCD’s capital project expenditures.
	(3) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents adopted deficit-free budgets to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...


	ADP4F31.tmp
	1. That the Commission hereby certifies that DPS has partially satisfied the requirement under Section 8(2)(a) of the Act that DPSCD, on behalf of DPS, adopt and adhere to a deficit-free budget for DPS for three consecutive fiscal years. Documentation...
	2. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(i) of the Act that the State Treasurer and that the chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that all municipal secu...
	3. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(ii) of the Act that the State Treasurer and that chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that there is a substantia...
	4. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(d) of the Act that DPS demonstrate to the Commission’s satisfaction that DPS has sufficient ability to borrow in the municipal securities market or withi...
	5. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(e) of the Act that DPS did not violate a plan for adjustment in the immediately preceding fiscal year and is not in violation in the current fiscal year ...
	6. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(f) of the Act that the State Treasurer certify that DPS is in compliance with the Budget Act. A copy of the certification by the State Treasurer is attac...
	7. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(g) of the Act for DPS to be in substantial compliance with the Act. The Commission has previously adopted resolutions in prior fiscal years confirming th...
	8. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(h) of the Act to have satisfied all of its current obligation to MPSERS. A copy of an invoice from MPSERS indicating that DPS is current in its current o...
	9. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(i) of the Act to implement a program in which all contracts awarded by DPS are posted on DPS’s public website within 30 days of the contract award, inclu...
	10. That pursuant to Section 8 of the Act, the Commission hereby waives requirements designated in sections 6 and 7 and applicable to DPS effective upon the date on which DPS files with the State Treasurer a certified financial report prepared by an i...
	11. That the Commission hereby informs DPS that the Commission must rescind the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution pursuant to Section 8(3) of the Act if any of the following occur, or if there...
	(a) DPS fails to pay principal of or interest on any municipal securities when due or payable;
	(b) DPS incurs a budget deficit in a fiscal year equal to or more than 5% of the total expenditures in that year based on generally accepted accounting principles;
	(c) DPS issues municipal securities without the authorization of the Commission or in violation of the Revised Municipal Finance Act, Public Act 34 of 2001, as amended, MCL 141.2101 to 141.2821;
	(d) DPS violates the Act or any mandatory financial controls in a manner that substantially impairs DPS’s ability to pay principal of and interest on municipal securities or other debt when due and payable or its ability to adhere to a balanced budget;
	(e) DPS violates any provision of any applicable plan for adjustment;
	(f) the State Treasurer or the CFO fail to certify that the criteria in subsection (8)(2)(b) of the Act are met; or
	(g) the CFO resigns, is terminated is removed, or the office of CFO otherwise becomes vacant and a successor to the CFO is not appointed within 180 days of the vacancy; of
	(h) DPS has not satisfied the requirements relating to DPS contracts in Section 8(2)(h) of the Act.
	12. That the Commission will review the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution annually and, by December 31 of each year after 2020, make a determination as to whether to renew the waiver for the s...
	13. That this waiver, and any subsequent waivers, will be reviewed and acted upon by the Commission upon timely submission of the following information and reports to the Commission:
	(a) Within 45 days after the end of each month:
	(i) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(ii) Monthly analysis in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(iii) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(b) Within 45 days of the end of each quarter:
	(i) A summary report of the debt service and current status of payments made by DPSCD on behalf of DPS to MSPERS and the State Emergency Loan Board.
	(c) On an annual basis:
	(i) At least 45 days before the adoption of the annual budget for a fiscal year, a summary report of changes from the budget for the then-current fiscal year necessary to assure a deficit-free budget in the next fiscal year of DPS
	(ii) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to the Commission.

	14. That during any waiver period, the Commission will continue its regular meetings. At these regular meetings, the Commission’s staff will make a presentation to the Commission addressing whether financial distress has or is about to occur within DP...
	15. That this resolution is effective upon the submission by DPSCD on behalf of DPS with the State Treasurer of a certified financial report prepared by an independent auditor for Fiscal Year 2019-2020 indicating a deficit-free budget for Fiscal Year ...

	ADPB839.tmp
	1. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(a) of the Act that DPSCD adopt and adhere to a deficit-free budget for three consecutive fiscal years. Documentation indicating that DPSCD adopted and ...
	2. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(b)(i) of the Act that the State Treasurer and that the chief financial officer of DPSCD (the “CFO”) both certify that all municipal securities or debt ...
	3. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(b)(ii) of the Act that the State Treasurer and the CFO both certify that there is a substantial likelihood that municipal securities or debt obligation...
	4. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(d) of the Act that DPSCD demonstrate to the Commission’s satisfaction that DPSCD has sufficient ability to borrow in the municipal securities market or...
	5. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(e) of the Act that DPSCD did not violate a plan for adjustment in the immediately preceding fiscal year and is not in violation in the current fiscal y...
	6. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(f) of the Act that the State Treasurer certify that DPSCD is in compliance with the Budget Act. A copy of the certification by the State Treasurer is a...
	7. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(g) of the Act for DPSCD to be in substantial compliance with the Act. The Commission has previously adopted resolutions confirming that DPSCD was in su...
	8. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(h) of the Act to have satisfied all of its current obligation to MPSERS. A copy of an invoice from MPSERS indicating that DPSCD is current in its curre...
	9. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(i) of the Act to implement a program in which all contracts awarded by DPSCD are posted on DPSCD’s public website within 30 days of the contract award,...
	10. That pursuant to Section 8 of the Act, the Commission hereby waives requirements designated in sections 6 and 7 and applicable to DPSCD effective upon the date of this resolution.
	11. That the Commission hereby informs DPSCD that the Commission must rescind the waiver from the requirements of Section 6 and 7 of the Act granted to DPSCD by this resolution pursuant to Section 8(3) of the Act if any of the following occur, or if t...
	(a) DPSCD fails to pay principal of or interest on any municipal securities when due or payable;
	(b) DPSCD incurs a budget deficit in a fiscal year equal to or more than 5% of the total expenditures in that year based on generally accepted accounting principles;
	(c) DPSCD issues municipal securities without the authorization of the Commission or in violation of the Revised Municipal Finance Act, Public Act 34 of 2001, as amended, MCL 141.2101 to 141.2821;
	(d) DPSCD violates the Act or any mandatory financial controls in a manner that substantially impairs DPSCD’s ability to pay principal of and interest on municipal securities or other debt when due and payable or its ability to adhere to a balanced bu...
	(e) DPSCD violates any provision of any applicable plan for adjustment;
	(f) the State Treasurer or the CFO fail to certify that the criteria in subsection (8)(2)(b) of the Act are met; or
	(g) the CFO resigns, is terminated is removed, or the office of CFO otherwise becomes vacant and a successor to the CFO is not appointed within 180 days of the vacancy; or
	(h) DPSCD has not satisfied the requirements relating to DPSCD contracts in Section 8(2)(h) of the Act.
	12. That the Commission will review the waiver from the requirements of Section 6 and 7 of the Act granted to DPSCD by this resolution annually and, by December 31 of each year after 2020, make a determination as to whether to renew the waiver for the...
	13. That this waiver, and any subsequent waivers, will be reviewed and acted upon by the Commission upon timely submission of the following information and reports to the Commission:
	(a) Within 45 days after the end of each month:
	(i)  Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.
	(ii) Monthly analysis in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.
	(iii) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.

	(b) Within 45 days of the end of each quarter:
	(i) A summary report of the debt service and current status of payments made by DPSCD to MPSERS during that quarter.
	(ii) A summary report of DPSCD’s capital project expenditures during that quarter.
	(iii) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.
	(c) On an annual basis:
	(i) At least 45 days before the adoption of the annual budget for a fiscal year, a summary report of changes from the budget for the then-current fiscal year necessary to assure a deficit-free budget in the next fiscal year of DPSCD.
	(ii) By June 30 of each year, DPSCD presents an adopted deficit-free budget for DPSCD’s next fiscal year to the Commission.
	(iii) That during any waiver period, the Commission will continue its regular meetings. At these regular meetings, the Commission’s staff will make a presentation to the Commission addressing whether financial distress has or is about to occur within ...

	14. That this resolution is effective immediately and will remain in effect until the State Treasurer certifies that all outstanding debts of DPSCD are paid in full.

	DPSCD signed certifications state Treasurer.pdf
	(3a) DPS -SOM MOU Agreement_ (001).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPS to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPS meets certain conditions.  This MOU is in anti...
	C. Section 8 of the Act also requires the Commission continue to monitor DPS’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPS. The annual determination to grant, or not grant, a waiv...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPS.
	F. Therefore, the parties have agreed that DPS will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPS until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any subse...

	2. Reporting Requirements.  During the Waiver Period, DPS agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fina...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPS financial status
	 Revenues
	 Expenditures including debt service
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chie...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPS to MPSERS and the State Emergency Loan Board.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents on behalf of DPS deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...

	(3b) DPSCD -SOM MOU Agreement (002).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPSCD to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPSCD meets certain conditions.  This MOU is in ...
	C. Section 8 of the Act also requires the Commission continue to monitor DPSCD’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPSCD. The annual determination to grant, or not grant, a ...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPSCD.
	F. Therefore, the parties have agreed that DPSCD will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPSCD until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any sub...

	2. Reporting Requirements.  During the Waiver Period, DPSCD agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fi...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPSCD financial status
	 Revenues
	 Expenditures
	 Enrollment
	 Staffing
	 Collective Bargaining Agreements
	 Letter of Agreements
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Ch...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPSCD to MPSERS.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement
	(2) A quarterly report of DPSCD’s capital project expenditures.
	(3) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents adopted deficit-free budgets to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...


	ADP8168.tmp
	1. That the Commission hereby certifies that DPS has partially satisfied the requirement under Section 8(2)(a) of the Act that DPSCD, on behalf of DPS, adopt and adhere to a deficit-free budget for DPS for three consecutive fiscal years. Documentation...
	2. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(i) of the Act that the State Treasurer and that the chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that all municipal secu...
	3. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(b)(ii) of the Act that the State Treasurer and that chief financial officer of DPSCD on behalf of DPS (the “CFO”) both certify that there is a substantia...
	4. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(d) of the Act that DPS demonstrate to the Commission’s satisfaction that DPS has sufficient ability to borrow in the municipal securities market or withi...
	5. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(e) of the Act that DPS did not violate a plan for adjustment in the immediately preceding fiscal year and is not in violation in the current fiscal year ...
	6. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(f) of the Act that the State Treasurer certify that DPS is in compliance with the Budget Act. A copy of the certification by the State Treasurer is attac...
	7. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(g) of the Act for DPS to be in substantial compliance with the Act. The Commission has previously adopted resolutions in prior fiscal years confirming th...
	8. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(h) of the Act to have satisfied all of its current obligation to MPSERS. A copy of an invoice from MPSERS indicating that DPS is current in its current o...
	9. That the Commission hereby certifies that DPS has satisfied the requirement under Section 8(2)(i) of the Act to implement a program in which all contracts awarded by DPS are posted on DPS’s public website within 30 days of the contract award, inclu...
	10. That pursuant to Section 8 of the Act, the Commission hereby waives requirements designated in sections 6 and 7 and applicable to DPS effective upon the date on which DPS files with the State Treasurer a certified financial report prepared by an i...
	11. That the Commission hereby informs DPS that the Commission must rescind the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution pursuant to Section 8(3) of the Act if any of the following occur, or if there...
	(a) DPS fails to pay principal of or interest on any municipal securities when due or payable;
	(b) DPS incurs a budget deficit in a fiscal year equal to or more than 5% of the total expenditures in that year based on generally accepted accounting principles;
	(c) DPS issues municipal securities without the authorization of the Commission or in violation of the Revised Municipal Finance Act, Public Act 34 of 2001, as amended, MCL 141.2101 to 141.2821;
	(d) DPS violates the Act or any mandatory financial controls in a manner that substantially impairs DPS’s ability to pay principal of and interest on municipal securities or other debt when due and payable or its ability to adhere to a balanced budget;
	(e) DPS violates any provision of any applicable plan for adjustment;
	(f) the State Treasurer or the CFO fail to certify that the criteria in subsection (8)(2)(b) of the Act are met; or
	(g) the CFO resigns, is terminated is removed, or the office of CFO otherwise becomes vacant and a successor to the CFO is not appointed within 180 days of the vacancy; of
	(h) DPS has not satisfied the requirements relating to DPS contracts in Section 8(2)(h) of the Act.
	12. That the Commission will review the waiver from the requirements of Section 6 and 7 of the Act granted to DPS by this resolution annually and, by December 31 of each year after 2020, make a determination as to whether to renew the waiver for the s...
	13. That this waiver, and any subsequent waivers, will be reviewed and acted upon by the Commission upon timely submission of the following information and reports to the Commission:
	(a) Within 45 days after the end of each month:
	(i) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(ii) Monthly analysis in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(iii) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD on behalf of DPS during the 12 months before the waiver granted by this resolution.
	(b) Within 45 days of the end of each quarter:
	(i) A summary report of the debt service and current status of payments made by DPSCD on behalf of DPS to MSPERS and the State Emergency Loan Board.
	(c) On an annual basis:
	(i) At least 45 days before the adoption of the annual budget for a fiscal year, a summary report of changes from the budget for the then-current fiscal year necessary to assure a deficit-free budget in the next fiscal year of DPS
	(ii) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to the Commission.

	14. That during any waiver period, the Commission will continue its regular meetings. At these regular meetings, the Commission’s staff will make a presentation to the Commission addressing whether financial distress has or is about to occur within DP...
	15. That this resolution is effective upon the submission by DPSCD on behalf of DPS with the State Treasurer of a certified financial report prepared by an independent auditor for Fiscal Year 2019-2020 indicating a deficit-free budget for Fiscal Year ...

	DPS Signed certifictiona State Treasurer's.pdf
	(3a) DPS -SOM MOU Agreement_ (001).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPS to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPS meets certain conditions.  This MOU is in anti...
	C. Section 8 of the Act also requires the Commission continue to monitor DPS’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPS. The annual determination to grant, or not grant, a waiv...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPS.
	F. Therefore, the parties have agreed that DPS will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPS until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any subse...

	2. Reporting Requirements.  During the Waiver Period, DPS agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fina...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPS financial status
	 Revenues
	 Expenditures including debt service
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chie...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPS to MPSERS and the State Emergency Loan Board.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents on behalf of DPS deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...

	(3b) DPSCD -SOM MOU Agreement (002).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPSCD to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPSCD meets certain conditions.  This MOU is in ...
	C. Section 8 of the Act also requires the Commission continue to monitor DPSCD’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPSCD. The annual determination to grant, or not grant, a ...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPSCD.
	F. Therefore, the parties have agreed that DPSCD will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPSCD until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any sub...

	2. Reporting Requirements.  During the Waiver Period, DPSCD agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fi...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPSCD financial status
	 Revenues
	 Expenditures
	 Enrollment
	 Staffing
	 Collective Bargaining Agreements
	 Letter of Agreements
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Ch...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPSCD to MPSERS.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement
	(2) A quarterly report of DPSCD’s capital project expenditures.
	(3) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents adopted deficit-free budgets to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...


	ADP57A7.tmp
	1. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(a) of the Act that DPSCD adopt and adhere to a deficit-free budget for three consecutive fiscal years. Documentation indicating that DPSCD adopted and ...
	2. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(b)(i) of the Act that the State Treasurer and that the chief financial officer of DPSCD (the “CFO”) both certify that all municipal securities or debt ...
	3. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(b)(ii) of the Act that the State Treasurer and the CFO both certify that there is a substantial likelihood that municipal securities or debt obligation...
	4. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(d) of the Act that DPSCD demonstrate to the Commission’s satisfaction that DPSCD has sufficient ability to borrow in the municipal securities market or...
	5. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(e) of the Act that DPSCD did not violate a plan for adjustment in the immediately preceding fiscal year and is not in violation in the current fiscal y...
	6. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(f) of the Act that the State Treasurer certify that DPSCD is in compliance with the Budget Act. A copy of the certification by the State Treasurer is a...
	7. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(g) of the Act for DPSCD to be in substantial compliance with the Act. The Commission has previously adopted resolutions confirming that DPSCD was in su...
	8. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(h) of the Act to have satisfied all of its current obligation to MPSERS. A copy of an invoice from MPSERS indicating that DPSCD is current in its curre...
	9. That the Commission hereby certifies that DPSCD has satisfied the requirement under Section 8(2)(i) of the Act to implement a program in which all contracts awarded by DPSCD are posted on DPSCD’s public website within 30 days of the contract award,...
	10. That pursuant to Section 8 of the Act, the Commission hereby waives requirements designated in sections 6 and 7 and applicable to DPSCD effective upon the date of this resolution.
	11. That the Commission hereby informs DPSCD that the Commission must rescind the waiver from the requirements of Section 6 and 7 of the Act granted to DPSCD by this resolution pursuant to Section 8(3) of the Act if any of the following occur, or if t...
	(a) DPSCD fails to pay principal of or interest on any municipal securities when due or payable;
	(b) DPSCD incurs a budget deficit in a fiscal year equal to or more than 5% of the total expenditures in that year based on generally accepted accounting principles;
	(c) DPSCD issues municipal securities without the authorization of the Commission or in violation of the Revised Municipal Finance Act, Public Act 34 of 2001, as amended, MCL 141.2101 to 141.2821;
	(d) DPSCD violates the Act or any mandatory financial controls in a manner that substantially impairs DPSCD’s ability to pay principal of and interest on municipal securities or other debt when due and payable or its ability to adhere to a balanced bu...
	(e) DPSCD violates any provision of any applicable plan for adjustment;
	(f) the State Treasurer or the CFO fail to certify that the criteria in subsection (8)(2)(b) of the Act are met; or
	(g) the CFO resigns, is terminated is removed, or the office of CFO otherwise becomes vacant and a successor to the CFO is not appointed within 180 days of the vacancy; or
	(h) DPSCD has not satisfied the requirements relating to DPSCD contracts in Section 8(2)(h) of the Act.
	12. That the Commission will review the waiver from the requirements of Section 6 and 7 of the Act granted to DPSCD by this resolution annually and, by December 31 of each year after 2020, make a determination as to whether to renew the waiver for the...
	13. That this waiver, and any subsequent waivers, will be reviewed and acted upon by the Commission upon timely submission of the following information and reports to the Commission:
	(a) Within 45 days after the end of each month:
	(i)  Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.
	(ii) Monthly analysis in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.
	(iii) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD during the 12 months before the waiver granted by this resolution.

	(b) Within 45 days of the end of each quarter:
	(i) A summary report of the debt service and current status of payments made by DPSCD to MPSERS during that quarter.
	(ii) A summary report of DPSCD’s capital project expenditures during that quarter.
	(iii) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.
	(c) On an annual basis:
	(i) At least 45 days before the adoption of the annual budget for a fiscal year, a summary report of changes from the budget for the then-current fiscal year necessary to assure a deficit-free budget in the next fiscal year of DPSCD.
	(ii) By June 30 of each year, DPSCD presents an adopted deficit-free budget for DPSCD’s next fiscal year to the Commission.
	(iii) That during any waiver period, the Commission will continue its regular meetings. At these regular meetings, the Commission’s staff will make a presentation to the Commission addressing whether financial distress has or is about to occur within ...

	14. That this resolution is effective immediately and will remain in effect until the State Treasurer certifies that all outstanding debts of DPSCD are paid in full.

	DPSCD signed certifications state Treasurer.pdf
	(3a) DPS -SOM MOU Agreement_ (001).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPS to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPS meets certain conditions.  This MOU is in anti...
	C. Section 8 of the Act also requires the Commission continue to monitor DPS’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPS. The annual determination to grant, or not grant, a waiv...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPS.
	F. Therefore, the parties have agreed that DPS will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPS until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any subse...

	2. Reporting Requirements.  During the Waiver Period, DPS agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fina...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPS financial status
	 Revenues
	 Expenditures including debt service
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPS prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chie...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPS to MPSERS and the State Emergency Loan Board.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents on behalf of DPS deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents on behalf of DPS an adopted deficit-free budget for DPS to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...

	(3b) DPSCD -SOM MOU Agreement (002).pdf
	A. The Commission was initially created on November 12, 2014, to provide oversight of certain activities and actions of the City of Detroit beginning on December 10, 2014.  It began its oversight of the Community District on June 21, 2016, following t...
	B. Section 8 of the Act provides a mechanism whereby the Commission waives the duties and obligations of DPSCD to the Commission enumerated in Sections 6 and 7 of the Act for up to 12 months if and when DPSCD meets certain conditions.  This MOU is in ...
	C. Section 8 of the Act also requires the Commission continue to monitor DPSCD’s financial condition and performance and determine on an annual basis whether to continue to provide a waiver to DPSCD. The annual determination to grant, or not grant, a ...
	D. Furthermore, the Act requires the Commission to monitor whether financial distress exists or there is a substantial likelihood of financial distress imminently occurring that would cause the Commission to rescind its waiver.
	E. To adequately discharge its duties under the Act after granting the Initial Waiver, the Commission will continue to need certain reports and information from DPSCD.
	F. Therefore, the parties have agreed that DPSCD will provide certain reports and information to the Commission after the granting of the Initial Waiver upon the terms and conditions set forth in this MOU.
	1. Definitions.  As used in this MOU:
	(a) “Waiver Period” shall be the period from the date which the Commission grants the Initial Waiver to DPSCD until the earlier of (i) the rescission of a waiver pursuant to Section 8(3) of the Act; (ii) the expiration of the Initial Waiver or any sub...

	2. Reporting Requirements.  During the Waiver Period, DPSCD agrees to provide the following reports and information to the Commission:
	(a) Within 45 days after the end of each month:
	(1) Current fiscal year-to-date actuals to budget and annualized projections, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Fi...
	 Summary of revenues and expenditures
	(2) Monthly analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Chief Financial Officer.
	 Executive Summary
	o Significant items that impacts DPSCD financial status
	 Revenues
	 Expenditures
	 Enrollment
	 Staffing
	 Collective Bargaining Agreements
	 Letter of Agreements
	(3) Current fiscal year-to-date net cash flows, including a current ratio analysis, in the form provided to the Commission by DPSCD prior to the Waiver Period, as may be modified after consultation and approval by the Commission’s staff and DPSCD’s Ch...
	 Cash flow analysis
	 Cash forecast to actuals
	 Monthly cash flow

	(b) Within 45 days of the end of each quarter:
	(1) A summary report of debt service and current status of payments by DPSCD to MPSERS.
	 Quarterly debt summary
	 Quarterly debt schedules
	 ORS statement
	(2) A quarterly report of DPSCD’s capital project expenditures.
	(3) A summary of any litigation pending relating to the physical condition of DPSCD’s facilities with a potential financial impact to DPSCD.

	(c) Within 45 days prior to the adopted budget:
	(1) DPSCD presents deficit-free budget amendments to the Commission.

	(d) On an annual basis:
	(1) By June 30 of each year, DPSCD presents adopted deficit-free budgets to Commission.


	3. Monthly Commission Meetings.  During the Waiver Period, the Commission will continue to meet monthly.  At these monthly meetings, the Commission’s staff will present to the Commission whether financial distress has or is about to occur as provided ...
	4. Execution in Counterparts.  This Agreement may be executed in counterparts, each of which when so executed and delivered shall be deemed to be an original and all of which taken together shall constitute one and the same instrument.
	5. Governing Law/Jurisdiction.  This Agreement shall be construed in accordance with the laws of the State of Michigan, without reference to its conflict of law provisions, and the obligations, rights and remedies of the parties hereunder shall be det...
	6. Amendment.  This Agreement may be amended, modified, superseded, or canceled, and any of the terms, covenants, representations, warranties, or conditions hereof waived, only by an instrument in writing signed by each of the Parties.
	7. Severability.  If any one or more of the provisions of this Agreement shall be determined by a court of competent jurisdiction to be invalid, the invalidity of any such provision shall in no way affect the validity or effectiveness of the remainder...
	8. Headings.  Any headings preceding the text of the several articles and sections hereof, and any table of contents or marginal notes appended to copies hereof, shall be solely for convenience or reference and shall not constitute a part of this Agre...





